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Identify Losses 
Exposures

Measure and 
Analyze the 
Loss Exposures

Select 
Techniques for 
Treating the 
Loss Exposures

Implement and 
Monitor the 
Risk 
Management 
Program
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 Risk Control, e.g., 
loss prevention & 
loss reduction

 Risk Financing, 
e.g., insurance
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Source: Shynkarenko, 3rd Asia Agricultural Insurance Conference, 2016 
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 Launch weather advisory system better management decision 
enhance loss control process.
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 Source: Shynkarenko, 3rd Asia Agricultural Insurance Conference, 2016
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 Launch weather advisory system better management decision 
enhance loss control process.

 Settle crop loss claims under insurance program and maintain a 
satellite data through remote sensing technology for dispute 
discrepancy resolution.
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Source: Sapra, 3rd Asia Agricultural Insurance Conference, 2016
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 Loss assessment monitoring

 Government wants payouts 
for political gain

Thailand Disaster Declarations
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Source: Shynkarenko, 3rd Asia Agricultural Insurance Conference, 2016
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Source: Shynkarenko, 3rd Asia Agricultural Insurance Conference, 2016
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 Launch weather advisory system better management decision 
enhance loss control process.

 Settle crop loss claims under insurance program and maintain a 
satellite data through remote sensing technology for dispute 
discrepancy resolution.

 Speed up the indemnity payment process and improve the actuarial 
premium calculation.

 Better design in insurance contract.
 parametric insurance, e.g., drought insurance, Normalized Differenced 

Vegetation Index (NDVI) insurance
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Source: TARI, NCDR & CWB (2017)
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With the advances in technology, data sources can be improved and 
operation challenges can be addressed.  Ultimately, agricultural 
insurance program benefits from the innovations.
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Agricultural Insurance
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